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1. Annual Report Overview 
 

This Annual Report is submitted to St. Charles, Missouri and the Missouri Department of 
Economic Development in accordance with the Community Improvement District Act, 
Sections 67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”).  

2.  District Description 
 

The Bogey Hills Plaza Community Improvement District (the “District”) is comprised of an 
approximately 4.96 acre site located in the City of St. Charles (the “City”), St. Charles County, 
Missouri located near the intersection of Zumbehl Road and Interstate 70.  
 

Reporting Period: January 1, 2019 through December 31, 2019 

Date District Established: September 3, 2019 

Enacting Ordinance: City of St. Charles Ordinance No. 19-173 

CID Sales Tax Effective Date:  January 1, 2020  

Municipality: City of St. Charles 
200 N. Second Street 
St. Charles, MO 63301 

County: St. Charles County  

District Administrator: Development Dynamics, LLC 
1001 Boardwalk Springs Place, Suite 50 
O’Fallon, MO 63368 

District Legal Counsel:  

Governing Board of Directors: Chair Patrick Cunningham 

Vice Chair/Secretary Brent Beumer 

Treasurer John Powderly 

Director Drew Bextemueller 

Director Sharon Wagner 
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3.  Purpose 
 

The District was formed in 2019 to address improvements (i.e., transportation, utility, and 
similar capital improvements within the District.    

4.  District Legal Description 
 

. 
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5.  District Boundary Map 
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6. District Financials 
 
The District financials are included within the attachments of this report.  The financials 
provide a summary of District revenues, expenditures, outstanding debt, and fund balances.  

Attachments:  

 Resolutions adopted during 2019 budget year: 

o Resolution 19-001, Reso Approving First Actions 

o Resolution 19-002, Reso Appointing Custodian of Record  

o Resolution 19-003, Reso Adopting Fund Balance Policy  

o Resolution 19-004, Reso Approving Compliance Reporting Policy 

o Resolution 19-005, Reso on Conflict of Interest   

o Resolution 19-006, Reso Approving Admin Agreement 

o Resolution 19-007, Reso Approving Development Agreement  

o  Resolution 19-008, Reso Approving 2019 and 2020 budgets  

o Resolution 19-009, Reso Approving CID Sales Tax  

o Resolution 19-010, Reso on Banking 

o Resolution 19-011, Reso Approving Loan Agreement  

o Resolution 19-012, Reso related to Audit Services  

 Financial Statement for the Year Ending December 31, 2019 
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RESOLUTION NO. 19-001 

 

A RESOLUTION AUTHORIZING THE FIRST ACTION OF 

THE BOARD OF DIRECTORS OF THE BOGEY HILLS 

PLAZA COMMUNITY IMPROVEMENT DISTRICT 

 

Pursuant to the provisions of the Missouri Community Improvement District Act, Sections 

67.1401 to 67.1571 of Revised Statutes of Missouri, as amended (the “CID Act”), the 

undersigned, constituting the Board of Directors of the Bogey Hills Plaza Community 

Improvement District, a political subdivision of the State of Missouri, hereby adopts the 

following Resolution and directs that this Resolution be filed with the official District minutes: 

 

I.  Election of Officers 

 

The following persons are hereby elected to serve as officers of the Board of Directors, each to 

hold such office until the first annual meeting of the Board of Directors or until his/her successor 

shall have been duly elected: 

 

Chair     Patrick Cunningham 

Treasurer    John Powderly 

Secretary    Brent Beumer 

Assistant Secretary   Patrick Nasi 

 

II.   Board of Directors 

 

The District’s initial Board of Directors for the District shall be: 

 

Director Initial Term Expires 

John Powderly September 1, 2023 

Brent Beumer September 1, 2023 

Patrick Cunningham September 1, 2021 

Drew Bextermueller September 1, 2021 

Sharon Wagner September 1, 2021 

 

III.   Fiscal Year 

 

The fiscal year of the District shall be January 1 to December 31. 

 

IV. Corporate Seal 

 

The District shall have a corporate seal, which shall be in the form of a circle and shall have 

inscribed thereon the name “Bogey Hills Plaza Community Improvement District”. 
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V. Adoption of Bylaws 

 

The Bylaws (Exhibit A) heretofore submitted to and reviewed by the Directors are hereby 

adopted as the Bylaws of the District, and the Secretary of the District shall cause a true copy of 

such Bylaws to be kept with the minutes of the meetings of the Board of Directors. 

 

VI. Depository; Banking Resolutions 

 

The District is hereby authorized to establish a depository account for the funds of the District 

and the banking resolutions required at a qualified banking institution are hereby adopted by the 

Board of Directors.   

 

VII. Organization Expenses 

 

The officers of the District are authorized to pay all organization and operational expenses of this 

District out of the funds of the District. 

 

This Resolution and its contents were adopted at the first meeting of the Board of Directors of 

the District duly called and held this date.  This Resolution shall be filed by the Secretary of the 

District with the minutes of the meetings of the Board of Directors. 

 

Approved this 6th day of September, 2019. 

 

 
 

       

Chair, Board of Directors 

 

 

 

 

ATTEST: 

 

 

 

___________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO.  19-002 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPOINTING 

CUSTODIAN OF RECORDS AND STATING INTENT OF 

COMPLIANCE WITH CHAPTER 610 OF THE REVISED 

STATUTES OF MISSOURI, AS AMENDED 

WHEREAS, Section 610.023.1 of the Revised Statutes of Missouri, as amended, 

provides that a public governmental body is to appoint a custodian to maintain that body's 

records and the identity and location of the custodian is to be made available upon request; and 

WHEREAS, Section 610.026 of the Revised Statutes of Missouri, as amended, sets forth 

that a public governmental body shall provide access to and, upon request, furnish copies of 

public records; and 

WHEREAS, Section 610.028.2 of the Revised Statutes of Missouri, as amended, 

provides that a public governmental body shall provide a reasonable written policy in 

compliance with Sections 610.010 to 610.030 of the Revised Statutes of Missouri, as amended, 

(commonly referred to as the “Sunshine Law”) regarding the release of information on any 

meeting, record or vote. 

WHEREAS, Section 610.026.1 of the Revised Statutes of Missouri, as amended, 

provides that fees for copying public records, except those records restricted under the Revised 

Statutes of Missouri, as amended, and the regulations promulgated thereunder, shall not exceed 

ten cents per page for a paper copy not larger than nine by fourteen inches, with the hourly fee 

for duplicating time not to exceed the average hourly rate of pay for clerical staff of the public 

governmental body.  Research time required for fulfilling records requests may be charged at the 

actual cost of research time. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS: 

Section 1. That Development Dynamics, LLC, be and hereby is appointed custodian 

of the records of the Bogey Hills Plaza Community Improvement District and that the custodian 

is located at 1001 Boardwalk Springs Place, Suite 50, O’Fallon, Missouri  63368. 

Section 2. That the custodian shall respond to all requests for access to or copies of a 

public record within the time period provided by statute except in those circumstances authorized 

by statute. 

Section 3. That the fees to be charged for access to or furnishing copies of records 

shall be as hereinafter provided: 

 

Copy fee - $.10 per page for a paper copy not larger than nine by fourteen inches, with 

the hourly fee for duplicating time not to exceed the average hourly rate of pay for 

clerical staff 

 

Average hourly rate of clerical staff - $100.00 per hour 
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Certification of document - $25.00, plus applicable copy/research rates 

Section 4. That it is the public policy of the Bogey Hills Plaza Community 

Improvement District that meetings, records, votes, actions and deliberations of this body shall 

be open to the public unless otherwise provided by law. 

Section 5. That the Bogey Hills Plaza Community Improvement District shall 

comply with the Sunshine Law, as now existing or hereafter amended. 

Section 6. That the attached form, entitled “Request for Records,” shall be provided 

by the custodian of records to any person or entity requesting records of the Bogey Hills Plaza 

Community Improvement District and that such request, upon the form being completed and 

returned to said Custodian, shall be fulfilled in compliance with the Sunshine Law, as now 

existing or hereafter amended. 

Section 7. That all actions heretofore taken by the authorized representatives, agents 

and employees of the District in connection with the transaction contemplated by this Resolution 

are hereby ratified and confirmed, and the District shall, and the representatives, agents and 

employees of the District are hereby authorized and directed to, take such further action, and 

execute and deliver such other documents and instruments as may be necessary or desirable to 

carry out and comply with the intent of this Resolution, and to carry out, comply with and 

perform the duties of the District with respect to the Certificate. 

Section 8. That the sections, paragraphs, sentences, clauses and phrases of this 

Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause or 

phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 9. That this Resolution shall be governed exclusively by and construed in 

accordance with the applicable laws of the State of Missouri. 

 

 

(The remainder of this page left intentionally blank.) 
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Adopted this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

  

 
BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 
 

 

 

        

Chair, Board of Directors 

 

 

ATTEST: 

_______________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-003 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT ADOPTING A 

FUND BALANCE REPORTING POLICY AND 

AUTHORIZING CERTAIN ACTIONS IN CONNECTION 

THEREWITH 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the Bogey Hills Plaza 

Community Improvement District (the “District”) was formed by Ordinance No. _______ (the 

“Ordinance”) of the City of Saint Charles, Missouri (the “City”) on September 3, 2019; and 

WHEREAS, the Ordinance provided that the District be established in accordance with 

the CID Act for the purpose of undertaking various improvements identified in the Ordinance 

(the “Project”) and financing the Project by providing revenues to repay eligible Project costs; 

and 

WHEREAS, the District is considering authorizing a sales tax at a rate of one percent 

(1.0%) on the receipts from the sales at retail of all tangible personal property or taxable services 

at retail within the District, to the extent such property and services are subject to taxation by the 

State of Missouri pursuant to the provisions of Sections 144.010 to 144.525 RSMo, as amended, 

except such sales tax shall not apply to the sale or use of motor vehicles, trailers, boats or 

outboard motors nor to public utilities (the “CID Sales Tax”), and upon such authorization the 

CID Sales Tax shall become effective on the first day of the second calendar quarter following 

its approval by the qualified voters of the District at a mail-in election held in accordance with 

the CID Act; and 

WHEREAS, the Board of Directors of the District hereby finds and determines that it is 

necessary and desirable to establish a fund balance reporting policy in order to ensure the 

District’s financial security. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS: 

Section 1. Adoption of a Fund Balance Reporting Policy.  The Board of Directors 

of the District hereby adopts a Fund Balance Reporting Policy (the “Policy”) as set forth in 

Exhibit A attached hereto and incorporated herein by reference.  The purpose of this policy is to 

establish a method of reporting within the District in order to ensure the District’s financial 

security. 

Section 2. Further Authority.  All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction 

contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 

representatives, agents and employees of the District are hereby authorized and directed to, take 

such further action, and execute and deliver such other documents and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution. 
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Section 3. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 4. Effective Date.  This Resolution shall take effect and be in full force upon 

its adoption by the Board of Directors of the District. 

 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 

 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

ATTEST: 

 

 

______________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-004 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPROVING A 

COMPLIANCE REPORTING POLICY 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the City of Saint 

Charles, Missouri (the “City”) adopted Ordinance No. _______ on September 3, 2019 (the “CID 

Ordinance”), establishing the Bogey Hills Plaza Community Improvement District (the 

“District”); and 

WHEREAS, the Board of Directors of the District hereby finds and determines that it is 

necessary and desirable to establish a compliance reporting policy in order to minimize the risk 

of internal and external fraud as well as the theft of District assets or fraudulent financial 

reporting. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT AS FOLLOWS: 

Section 1. Approval of Compliance Reporting Policy.  The Board of Directors of 

the District hereby approves the Compliance Reporting Policy (the “Policy”) attached hereto as 

Exhibit A and incorporated herein by reference. This Resolution shall take effect and be in full 

force immediately after its adoption. 

Section 2. Execution of Resolution.  The Chair of the Board of Directors of the 

District is hereby authorized and directed to execute and deliver, for and on behalf of and as the 

act and deed of the District, this Resolution, and to execute such other documents, certificates 

and instruments as may be necessary or desirable to carry out and comply with the intent of this 

Resolution.  The Secretary of the District is hereby authorized and directed to attest to this 

Resolution and any other documents, certificates and instruments as may be necessary or 

desirable to carry out and comply with the intent of this Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction 

contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 

representatives, agents and employees of the District are hereby authorized and directed to, take 

such further action, and execute and deliver such other documents and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution, and to carry 

out, comply with and perform the duties of the District with respect to the Certificate. 

Section 4. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 
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Section 5. Governing Law.  This Resolution shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

ATTEST: 

 

 

_______________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-005 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT ESTABLISHING 

A PROCEDURE TO DISCLOSE POTENTIAL CONFLICTS OF 

INTEREST AND SUBSTANTIAL INTERESTS FOR CERTAIN 

OFFICIALS 

 

 WHEREAS, Section 105.450 et seq. of the Revised Statutes of Missouri, as amended, 

requires that certain officials of political subdivisions with an operating budget of greater than 

$1,000,000 file financial disclosure statements with the Missouri Ethics Commission. 

 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT AS 

FOLLOWS: 

 

Section 1.  Declaration of Policy. The proper operation of municipal government 

requires that public officials and employees be independent, impartial and responsible to the 

people; that government decisions and policy be made in the proper channels of the 

governmental structure; that public office not be used for personal gain; and that the public have 

confidence in the integrity of its government. In recognition of these goals, there is hereby 

established a procedure for disclosure by certain officials and employees of private financial or 

other interests in matters affecting the District. 

 

 Section 2. Conflicts of Interest.   

 

 a. Each member of the Board of Directors of the District who has a 

substantial personal or private interest in any entity interested in any measure proposed or 

pending before the District must disclose such measure and interest on the records of the District. 

“Substantial personal or private interest” is defined as (i) direct or indirect ownership by the 

Chairman or any other member of the Board of Directors, the spouse, or the dependent children 

of such individual, whether singularly or collectively, of greater than a 10% or $10,000 interest 

in any entity; or (ii) receipt of salary, gratuity, or other compensation of greater than $5,000 from 

any entity within any calendar year. 

 

b. All officials and employees of the District must comply with the 

provisions of Missouri’s conflict of interest law, Section 105.450 et seq., Revised Statutes of 

Missouri, as amended, as well as any other Missouri law governing official conduct. 

 

Section 3.  Disclosure Reports.  As required by applicable Missouri law, the officials 

or employees of the District authorized to promulgate or vote on rules and regulations with the 

force of law shall disclose the following information within 30 days of the adoption of this 

resolution and by May 1 of each subsequent year if any of the following transactions occurred 

during the previous calendar year. 

 

a. For such person, and all persons within the first degree of consanguinity or 
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affinity of such person, the date and the identities of the parties to each transaction with a total 

value in excess of $500, if any, that such person had with the District, other than compensation 

received as an employee or payment of any tax, fee or penalty due to the District, and other than 

transfers for no consideration to the District. 

 

b. The date and the identities of the parties to each transaction known to the 

person with a total value in excess of five hundred dollars, if any, that any business entity in 

which such person had a substantial interest, had with the District, other than transfers for no 

consideration to the District. 

 

c. The members of the Board of Directors also shall disclose within thirty 

days of the adoption of this resolution, and by May 1 of each subsequent year, for the previous 

calendar year the following information: 

 

1. The name and address of each of the employers of such person from 

whom income of five thousand dollars or more was received during the year covered by the 

statement; 

 

2. The name and address of each sole proprietorship that he or she 

owned; the name, address and the general nature of the business conducted for each general 

partnership and joint venture in which he or she was a partner or participant; the name and 

address of each partner or coparticipant for each partnership or joint venture unless such names 

and addresses are filed by the partnership or joint venture with the Missouri Secretary of State; 

the name, address and general nature of the business conducted by any closely held corporation 

or limited partnership in which the person owned ten percent or more of any class of the 

outstanding stock or limited partnership units; and the name of any publicly traded corporation or 

limited partnership that is listed on a regulated stock exchange or automated quotation system in 

which the person owned two percent or more of any class of outstanding stock, limited 

partnership units or other equity interests; 

 

3. The name and address of each corporation for which such person 

served in the capacity of a director, officer or receiver. 

 

 Section 4. Filing of Reports. 

 

a. The financial interest statements shall be filed at the following times, but 

no person is required to file more than one financial interest statement in any calendar year: 

 

1. Every person required to file a financial interest statement shall file the 

statement annually not later than within thirty days of the adoption of this resolution and by 

May 1 of each subsequent year, and the statement shall cover the calendar year ending the 

immediately preceding December 31; provided that any person may supplement his or her 

financial interest statement at any time. 

 

2. Each person appointed to an office provided for in Section 3 shall file 

the statement within thirty days of such appointment or employment; 
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b. Financial disclosure reports giving the financial information required in 

Section 3 hereof shall be filed with the District and with the Missouri Ethics Commission. The 

reports shall be available for public inspection and copying during normal business hours. 

 
Section 5. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable. In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

 

Section 6. Effective Date.  This Resolution shall be in full force and effect from and 

after its adoption by the Board of Directors. 

 

   

Passed this 6th day of September, 2019. 

 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, hereby 

certify that the foregoing Resolution was duly adopted by the Board of Directors of the District at a 

meeting held, after proper notice, on September 6, 2019. 

 
 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

 

 

       

Chair, Board of Directors 

 

 

 

ATTEST: 

 

______________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-006 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPROVING 

AND AUTHORIZING THE DISTRICT’S EXECUTION OF 

AN ADMINISTRATIVE SERVICES AGREEMENT WITH 

DEVELOPMENT DYNAMICS, LLC, AND AUTHORIZING 

THE DISTRICT’S PERFORMANCE OF ITS 

OBLIGATIONS THEREUNDER AND CERTAIN ACTIONS 

IN CONNECTION THEREWITH 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571, inclusive, of the Revised Statutes of Missouri, as amended (the “CID Act”) and 

Ordinance No. _________ adopted by the City of Saint Charles, Missouri (the “City”), on 

September 3, 2019 (the “Approving Ordinance”), the Bogey Hills Plaza Community 

Improvement District (the “District”) was formed as a political subdivision of the State of 

Missouri for the purpose of implementing and financing certain improvements referenced in the 

Approving Ordinance (the “Project”); and 

WHEREAS, the District requires specialized services related to the operation and 

administration of the District and the CID Sales Tax; and 

WHEREAS, the Board of Directors of the District finds it is in the best interest of the 

District to enter into an Administrative Services Agreement (the “Agreement”) with 

Development Dynamics, LLC (“D2”), pursuant to which D2 will provide administrative services 

to the District as described in the Agreement. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS: 

 

Section 1. Approval of Administrator and Execution of the Agreement.  The 

Board of Directors of the District hereby approves Development Dynamics, LLC as the 

Administrator of the District, and authorizes the execution of the Agreement in substantially the 

form of Exhibit A attached hereto and incorporated herein by reference, and the District is 

hereby authorized to execute and deliver the Agreement with such changes therein as shall be 

approved by the officers of the District executing the Agreement, such officers’ signatures 

thereon being conclusive evidence of their approval and the District’s approval thereof. 

Section 2. District Officers to Execute Resolution.  The Chair of the Board of 

Directors of the District is hereby authorized and directed to execute this Resolution for and on 

behalf of and as the act and deed of the District and the Secretary or Assistant Secretary of the 

District is hereby authorized and directed to attest to this Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction 

contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 

representatives, agents and employees of the District are hereby authorized and directed to, take 
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such further action, and execute and deliver such other documents and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution. 

Section 4. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 5. Governing Law.  This Resolution shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

Section 6. Effective Date.  This Resolution shall be in full force and effect from and 

after its adoption by the Board of Directors. 

 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 
 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

 

       

Chair, Board of Directors 

 

 

 

 

ATTEST: 

 

 

 

 

______________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-007 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPROVING 

AND AUTHORIZING THE DISTRICT’S EXECUTION OF A 

DEVELOPMENT AGREEMENT WITH THE CITY OF SAINT 

CHARLES, MISSOURI AND CAPLACO FOURTEEN, INC. 

AND DIERBERGS ZUMBEHL, INC., AND AUTHORIZING 

THE DISTRICT’S PERFORMANCE OF ITS OBLIGATIONS 

THEREUNDER AND CERTAIN ACTIONS IN CONNECTION 

THEREWITH 

 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the Bogey Hills Plaza 

Community Improvement District (the “District”) was formed by Ordinance No. ________ (the 

“CID Ordinance”) of the City of Saint Charles, Missouri (the “City”) on September 3, 2019 in 

accordance with Section 67.1421 of the CID Act; and  

 

WHEREAS, Section 67.1461.1(3), Revised Statutes of Missouri, as amended, grants the 

board of directors of a community improvement district the authority to enter into contracts 

necessary or convenient to exercise its powers and carry out its duties pursuant to the CID Act; 

and  

 

WHEREAS, the CID Ordinance provided that the District be established in accordance 

with the CID Act for the purpose of undertaking various improvements identified in the CID 

Ordinance (the “Project”) and financing the Project by providing revenues to repay eligible 

Project costs; and  

 

WHEREAS, the Board of Directors of the District desires to approve a Development 

Agreement by and among Caplaco Fourteen, Inc. and Dierbergs Zumbehl, Inc. (together, the 

“Developer”), the City and the District, in the form attached hereto as Exhibit A and 

incorporated herein by reference, providing for the responsibilities of the parties as to the 

construction of various improvements within the District. 

 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS:  

Section 1. The form, terms and provisions of the Development Agreement by and 

among the Developer, the City and the District, in substantially the form attached hereto as 

Exhibit A and incorporated by reference herein (the “Development Agreement”), be and they 

are hereby approved.  The Chair of the Board of Directors of the District is hereby authorized 

and directed to execute and administer, on behalf of the District, the Development Agreement.  

The Secretary of the Board of Directors of the District is hereby authorized and directed to attest 

to the Development Agreement. 
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Section 2. Further Authority. All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction are 

hereby ratified and approved, and the officers and agents of the District are hereby authorized 

and directed to take such further action, and execute such other documents, certificates and 

instruments as may be necessary or desirable to carry out and comply with the intent of this 

Resolution. 

Section 3. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 4.  Effective Date. This Resolution shall take effect and be in full force upon 

its adoption by the Board of Directors of the District.  

 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

ATTEST: 

 

 

_____________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-008 

A RESOLUTION OF THE BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT APPROVING THE BUDGET OF THE 

DISTRICT FOR THE YEAR ENDING DECEMBER 31, 2019 AND A 

PRELIMINARY BUDGET FOR THE YEAR ENDING DECEMBER 

31, 2020 WITH INSTRUCTIONS TO FORWARD SAME TO THE 

CITY OF SAINT CHARLES, MISSOURI IN COMPLIANCE WITH 

THE COMMUNITY IMPROVEMENT DISTRICT ACT; AND 

AUTHORIZING CERTAIN ACTIONS IN CONNECTION 

THEREWITH 

WHEREAS, the Bogey Hills Plaza Community Improvement District (the “District”) is a 

community improvement district and a political subdivision of the State of Missouri organized 

under the Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised 

Statutes of Missouri, as amended (the “CID Act”); and 

WHEREAS, Section 67.010 of the Revised Statutes of Missouri, as amended, requires 

each political subdivision of the State of Missouri to prepare an annual budget prior to the 

beginning of the ensuing fiscal year; and 

WHEREAS, Section 67.1471 of the CID Act requires that the District submit the proposed 

annual budget to the City Clerk and City Council of the City of Saint Charles, Missouri. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT AS 

FOLLOWS: 

Section 1. Approval of the budget of the District for the Year Ending December 31, 

2019.  The budget of the District for the year ending December 31, 2019 is hereby approved as set 

forth on Exhibit A, attached hereto and incorporated herein by reference.   

 

Section 2.  Approval of the preliminary budget of the District for the Year Ending 

December 31, 2020.  The preliminary budget of the District for the year ending December 31, 

2020 is hereby approved as set forth on Exhibit A, attached hereto and incorporated herein by 

reference.  The Board of Directors authorizes the District Administrator to amend the budget 

revenues and expenditures to actual revenues and expenditures for the year ending December 31, 

2019.  The ending budget should demonstrate revenues plus fund balance exceed expenditures for 

the budget year. 

 

Section 3.  District to Forward Budget to the City of Saint Charles, Missouri.  The 

District’s Administrator shall send copies of the budget for the year ending December 31, 2019 

and the preliminary budget for the year ending December 31, 2020 to the City of Saint Charles, 

Missouri for review and comment. 

 

Section 4. Further Authority.  The District shall, and the officers and agents of the 

District are hereby authorized and directed to, take such further action, and execute such other 



600676119 2 

documents, certificates and instruments as may be necessary or desirable to carry out and comply 

with the intent of this Resolution. 

Section 5. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void portion 

that it cannot be presumed that the District has enacted the valid portions without the void ones, 

or unless the court finds that the valid portions, standing alone, are incomplete and are incapable 

of being executed in accordance with the legislative intent. 

Section 6. Governing Law.  This Resolution shall be governed by and construed in 

accordance with the applicable laws of the State of Missouri. 

Section 7. Effective Date.  This Resolution shall take effect and be in full force upon 

its adoption by the Board of Directors. 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, hereby 

certify that the foregoing Resolution was duly adopted by the Board of Directors of the District at a 

meeting held, after proper notice, on September 6, 2019. 

 

 
 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

By:__________________________________

 Chair, Board of Directors 

 

 

ATTEST: 

 

__________________________________ 

Secretary, Board of Directors 
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BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT 

ANNUAL BUDGET 

YEAR ENDING - DECEMBER 31, 2019 

- and -  

PRELIMINARY BUDGET 

YEAR ENDING - DECEMBER 31, 2020 

 
BOARD OF DIRECTORS 

 
 

 

Director 

 

 

Director 

John Powderly 

 

 

Director 

Brent Beumer 

 

 

Director 

Patrick Cunningham 

 

 

Director 

Drew Bextermueller 

 

Sharon Wagner 

 

 

     

 

 

 

 

 

 

 

 

 

 

 

 

 
District Administrator 

Development Dynamics, LLC 
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BUDGET MESSAGE 

 

Pursuant to the Missouri Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the Bogey Hills Plaza 

Community Improvement District (the “District”) was formed by Ordinance No. _____ of the City 

of Saint Charles, Missouri (the “City”) passed September 3, 2019 (the “Ordinance”).  The 

Ordinance provided that the District be established to support the development of the Project by 

providing revenues for CID project improvements, as described in the five-year plan attached to 

the Petition appended to the Ordinance, and by providing revenues to repay any obligations issued 

in relation to the Project. 

On September 6, 2019, in accordance with the CID Act and the Petition, the Board of 

Directors of the District approved Resolution No. 19-009, authorizing the District to impose a one 

percent (1%) (the “CID Sales Tax”) upon approval by the qualified voters of the District, on the 

receipts from the sale at retail of all tangible personal property or taxable services at retail within 

the District, if such property and services are subject to taxation by the State of Missouri pursuant 

to the provisions of Sections 144.010 to 144.525 of the Revised Statutes of Missouri, as amended, 

except such Sales Tax shall not apply to the sale or use of motor vehicles, trailers, boats or outboard 

motors nor to public utilities.  The qualified voters of the District approved the CID Sales Tax at a 

mail-in election initiated on September 6, 2019 and concluded on September 16, 2019, pursuant 

to Section 67.1545.1 of the CID Act. 

In the year ending December 31, 2019, the District began the year with a fund balance of 

$0.00.  The District anticipates receiving CID Sales Tax revenue of approximately $0 and incurring 

operational expenses of approximately $0.  The District’s year end fund balance is anticipated to 

be $0. 

For the year ending December 31, 2020, the District anticipated beginning the year with 

an approximate fund balance of $0.  The District anticipates receiving CID Sales Tax revenue of 

approximately $402,000 and incurring operational expenses of approximately $20,000.  The 

District’s year end fund balance is anticipated to be approximately $382,000.  It is further 

anticipated the District will approve certificates of eligible reimbursable project costs for 

improvements and may issue associated District obligations related to such costs.   
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BOGEY HILLS PLAZA CID 

Annual Budget 

Year Ending - Dec. 31, 2019 

 

    Jan 1 - Dec 31, 2019 

Ordinary Income/Expense  

 Income  

  CID Sales Tax Revenue 0.00 

 Total Income 0.00 

 Expense  

  Operating Fund Expenses  

   Administration Services 0.00 

   Audit 0.00 

   Insurance - Liability, D and O 0.00 

   Banking/Legal/misc 0.00 

  

Total Operating Fund 
Expenses 0.00 

 Total Expense 0.00 

Net Ordinary Income 0.00 

Net Income 0.00 

     

   Beginning Balance  $                                -    

   Ending Balance  $                                -    
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BOGEY HILLS PLAZA CID 

Preliminary Budget 

Year Ending – Dec. 31, 2020 

 

 

    Jan 1 - Dec 31, 2020 

Ordinary Income/Expense  

 Income  

  CID Sales Tax Revenue 402,000.00 

 Total Income 402,000.00 

 Expense  

  Operating Fund Expenses  

   Administration Services 6,000.00 

   Legal/Audit/Prof Services 7,500.00 

   Insurance - Liability, D and O 1,500.00 

   Other/Misc 5,000.00 

  Total Operating Fund Expenses 20,000.00 

 Total Expense 20,000.00 

Net Ordinary Income 382,000.00 

Net Income 382,000.00 

     

   Beginning Balance $                                  -    

   Ending Balance   $                   382,000.00  
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RESOLUTION NO. 19-009 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT AUTHORIZING A 

SALES TAX OF ONE PERCENT (1.0%) UPON RETAIL SALES 

LOCATED WITHIN THE BOUNDARIES OF BOGEY HILLS 

PLAZA COMMUNITY IMPROVEMENT DISTRICT, 

DIRECTING AN ELECTION THEREFOR, AND RELATED 

ACTION 

 

WHEREAS, on September 3, 2019, the City Council of the City of Saint Charles, 

Missouri (the “City”) adopted Ordinance No. _________ (the “CID Ordinance”), establishing 

the Bogey Hills Plaza Community Improvement District (the “District”) pursuant to the 

Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised Statutes of 

Missouri, as amended (the “CID Act”); and 

WHEREAS, in accordance with the CID Act, the District intends to impose a one 

percent (1.0%) sales tax (the CID Sales Tax”); and 

WHEREAS, pursuant to Section 67.1545 of the CID Act, this Resolution shall not be 

effective unless and until the Board of Directors submits to the qualified voters of the District a 

proposal to authorize the Board of Directors of the District to impose the CID Sales Tax. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT AS FOLLOWS: 

Section 1. Subject to the approval of a majority of qualified voters of the District 

voting thereon by mail-in ballot in accordance with Section 67.1545.1 of the CID Act, there is 

hereby imposed, effective January 1, 2020, a one percent (1.0%) CID Sales Tax on all retail sales 

within the District which are subject to taxation under Sections 144.010 to 144.525 of the 

Revised Statutes of Missouri, as amended, and the rules and regulations of the director of 

revenue issued pursuant thereto, for the purpose of providing revenues to pay eligible costs in 

accordance with the CID Act.  The CID Sales Tax imposed hereunder shall be in addition to any 

and all other sales taxes allowed by law. 

Section 2. The CID Sales Tax is hereby imposed upon all such sellers for the 

privilege of engaging in the business of selling tangible personal property or rendering taxable 

services at retail, to the extent and in the manner provided in the sales tax law and the rules and 

regulations of the director of revenue issued pursuant thereto, except that the rate of the tax shall 

be as prescribed herein. 

Section 3. Promptly after adoption of this Resolution, there shall be submitted to the 

“qualified voters” (as that term is defined and used in the CID Act) of the District, by mail-in 

ballot, a proposal to authorize the CID Sales Tax in substantially the following form:  

Shall the Bogey Hills Plaza Community Improvement 

District (the “District”) impose a community 

improvement district-wide sales tax at the rate of one 

percent (1.0%) for a period ending and not to exceed 

thirty years from date of approval of City of Saint 
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Charles, Missouri Ordinance No. _______ (September 3, 

2019) for the purpose of providing revenue towards the 

construction of project improvements within the 

boundaries of the District as permitted by the CID Act. 

                 [  ] YES                   [  ] NO 

If you are in favor of the question, place an “X” in the 

box opposite “YES”.  If you are opposed to the question, 

place an “X” in the box opposite “NO”     

Section 4. The Secretary of the District is hereby authorized to and directed to 

provide, in blank, an official ballot, which ballot shall contain the additional information and 

form of certifications and shall be in the form attached to this Resolution as Exhibit A and 

incorporated by reference herein either by hand delivery or by first class United States mail, 

return receipt requested, to each owner in fee (or legally authorized representative) of one or 

more parcels located within the District as of records for real property of the County of 

St. Charles, Missouri, on July 17, 2019, which is at least thirty (30) days before the date of the 

election. 

Section 5. The proposal in the ballot shall be adopted upon an affirmative vote of a 

majority of the qualified voters within the District. 

Section 6. If the CID Sales Tax is approved by the qualified voters of the District, the 

Secretary of the District shall, within 10 days after the election and as may otherwise be required 

under the Revised Statutes of Missouri, as amended, cause to be notified, in writing, the Director 

of the Missouri Department of Revenue.  Such notice shall be substantially in the form attached 

to this resolution as Exhibit B and incorporated by reference herein and shall be mailed first 

class United States mail, return receipt requested. The CID Sales Tax shall become effective on 

the first day of the second quarter after the Director of the Department of Revenue receives 

notice of the adoption of the CID Sales Tax. 

Section 7. Every retailer within the District that is subject to the CID Sales Tax shall 

add the CID Sales Tax imposed to the retailer’s sale price, and when so added such tax shall 

constitute a part of the price, shall be a debt of the purchaser to the retailer until paid, and shall 

be recoverable at law in the same manner as the purchase price. 

Section 8. The Chair of the Board of Directors of the District is hereby authorized 

and directed to execute and deliver, for and on behalf of and as the act and deed of the District, 

this Resolution, and to execute such other documents, certificates and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution.  The Secretary 

of the District is hereby authorized and directed to attest to this Resolution and any other 

documents, certificates and instruments as may be necessary or desirable to carry out and comply 

with the intent of this Resolution. 

Section 9. All actions heretofore taken by the authorized representatives, agents and 

employees of the District in connection with the transaction contemplated by this Resolution are 

hereby ratified and confirmed, and the District shall, and the representatives, agents and 

employees of the District are hereby authorized and directed to, take such further action, and 

execute and deliver such other documents and instruments as may be necessary or desirable to 

carry out and comply with the intent of this Resolution, and to carry out, comply with and 

perform the duties of the District with respect to the Certificate. 



600678559 3 

Section 10. The sections, paragraphs, sentences, clauses and phrases of this Resolution 

shall be severable.  In the event that any such section, paragraph, sentence, clause or phrase of 

this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions 

of this Resolution are valid, unless the court finds the valid portions of this Resolution are so 

essential to and inseparably connected with and dependent upon the void portion that it cannot be 

presumed that the District has enacted the valid portions without the void ones, or unless the 

court finds that the valid portions, standing alone, are incomplete and are incapable of being 

executed in accordance with the legislative intent. 

Section 11. This Resolution shall be governed exclusively by and construed in 

accordance with the applicable laws of the State of Missouri. 

 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019.   

 

 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

 

ATTEST: 

 

 

__________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-010 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT AUTHORIZING 

CERTAIN OFFICERS OR AGENTS OF THE DISTRICT TO 

ESTABLISH A BANK ACCOUNT AND ORDER THE 

PAYMENT OF MONEY FROM THE ACCOUNT, AND 

AUTHORIZING CERTAIN ACTIONS IN CONNECTION 

THEREWITH 

 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the Bogey Hills Plaza 

Community Improvement District (the “District”) was formed by the City of Saint Charles, 

Missouri (the “City”) on September 3, 2019 in accordance with Section 67.1421 of the CID Act; 

and  

 

WHEREAS, the Ordinance provided that the District be established in accordance with 

the CID Act for the purpose of undertaking various improvements identified in the Ordinance 

(the “Project”) and financing the Project by providing revenues to repay eligible Project costs; 

and  

 

WHEREAS, the District adopted Resolution No. 19-009 authorizing a sales tax at a rate 

of once percent (1.0%) on the receipts from the sale at retail of all tangible personal property or 

taxable services at retail within the District, to the extent such property and services are subject 

to taxation by the State of Missouri pursuant to the provisions of Sections 144.010 to 144.525 of 

the Revised Statues of Missouri, as amended, except such sales tax shall not apply to the sale or 

use of motor vehicles, trailers, boats or outboard motors nor to public utilities (the “CID Sales 

Tax”), and the CID Sales Tax shall become effective on the first day of the second calendar 

quarter following its approval by the qualified voters of the District at a mail-in election held in 

accordance with the CID Act; and  

 

WHEREAS, the Board of Directors of the District hereby finds and determines that it is 

necessary and desirable to establish a bank account and designate certain authorized agents and 

officers of the District to order the payment of money from the District’s bank account; 

 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 

BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS:  

Section 1. Designating Authorized Signatories.  The Board of Directors of the 

District hereby authorizes the District Administrator to open, establish, and maintain necessary 

bank accounts to conduct District business and to order the payment of money from such bank 

accounts, as necessary, in accordance with the budget for the District as approved by the Board 

of Directors. 

Section 2. Further Authority.  The District shall, and the officers and agents of the 

District are hereby authorized and directed to, take such further action, and execute such other 

documents, certificates and instruments as may be necessary or desirable to carry out and comply 

with the intent of this Resolution. 
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Section 3. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 4. Effective Date.  This Resolution shall take effect and be in full force upon 

its adoption by the Board of Directors. 

 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 
 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

 

ATTEST: 

 

 

 

______________________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-011 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPROVING THE 

PROCUREMENT OF PUBLIC OFFICIALS/DIRECTORS AND 

OFFICERS LIABILITY INSURANCE, AND AUTHORIZING 

CERTAIN ACTIONS IN CONNECTION THEREWITH  

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the City of Saint 

Charles, Missouri (the “City”) adopted Ordinance No. _______ (the “CID Ordinance”), 

establishing the Bogey Hills Plaza Community Improvement District (the “District”) as a 

political subdivision of the State of Missouri; and 

WHEREAS, the Board of Directors of the District finds it is in the best interest of the 

District to authorize the procurement of public officials/directors and officers liability insurance 

with a coverage amount of $1,000,000 based upon the lowest and best quote received by the 

District from a qualified insurance provider. 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS: 

Section 1. Authority.  The Board of Directors of the District hereby directs the 

District Administrator to obtain nonprofit corporation directors, officers and corporate 

indemnification insurance for the District, provided that such insurance coverage can be obtained 

for a policy of $1,000,000 on reasonable terms and conditions, and further authorizes payment of 

an annual premium to place the coverage in force. 

Section 2. Execution of the Resolution.  The Chair of the District is hereby 

authorized and directed to execute and deliver the Resolution for and on behalf of and as the act 

and deed of the District.  The Secretary of the District is hereby authorized and directed to attest 

to the Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction 

contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 

representatives, agents and employees of the District are hereby authorized and directed to, take 

such further action, and execute and deliver such other documents and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution. 

Section 4. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 
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void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 5. Governing Law.  This Resolution shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

Section 6. Effective Date.  This Resolution shall take effect and be in full force upon 

its passage by the District. 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 

 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

 

ATTEST: 

 

 

_______________________________ 

Secretary, Board of Directors 
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RESOLUTION NO. 19-012 

 

A RESOLUTION OF THE BOGEY HILLS PLAZA 

COMMUNITY IMPROVEMENT DISTRICT APPROVING A 

LOAN FOR PAYMENT AND FINANCING FOR THE 

DISTRICT PROJECT, AND AUTHORIZING CERTAIN 

ACTIONS IN CONNECTION THEREWITH  

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 

67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the City of Saint 

Charles, Missouri (the “City”) adopted Ordinance No. _______ (the “CID Ordinance”), 

establishing the Bogey Hills Plaza Community Improvement District (the “District”) as a 

political subdivision of the State of Missouri; and 

WHEREAS, in order to pay and finance reimbursable projects costs of the District, the 

Board of Directors of the District finds it is in the best interest of the District to authorize the 

procurement from a commercial bank or other institutional lender of a loan in a maximum 

amount not to exceed $_________________ (the “Loan”). 

 NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE BOGEY HILLS PLAZA COMMUNITY IMPROVEMENT DISTRICT, AS 

FOLLOWS: 

Section 1. Authority.  The Board of Directors of the District hereby directs the Chair 

and the Secretary of the District to execute and attest and deliver such loan documents (the 

“Loan Documents”) and other documents and/or take such other actions as may be necessary or 

desirable for the District to obtain a commitment for the Loan, issue promissory notes and other 

obligations of the District as evidence of or in connection with the Loan, and carry out the 

closing of the Loan and performance of the obligations under the Loan Documents, as the case 

may be, all as may be approved by the Chair and the Secretary of the District, and the execution 

of any such document or the taking of any such action by the Chair and the Secretary of the 

District shall be conclusive evidence of its approval by the Board of Directors of the District, and 

all acts which the Chair and the Secretary of the District may have done or performed, or may do 

or perform, in conformity with the powers confirmed upon them by these resolutions are hereby 

expressly authorized, approved, ratified and confirmed. 

Section 2. Execution of the Resolution.  The Chair of the District is hereby 

authorized and directed to execute and deliver the Resolution for and on behalf of and as the act 

and deed of the District.  The Secretary of the District is hereby authorized and directed to attest 

to the Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized 

representatives, agents and employees of the District in connection with the transaction 

contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 

representatives, agents and employees of the District are hereby authorized and directed to, take 
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such further action, and execute and deliver such other documents and instruments as may be 

necessary or desirable to carry out and comply with the intent of this Resolution. 

Section 4. Severability.  The sections, paragraphs, sentences, clauses and phrases of 

this Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause 

or phrase of this Resolution is found by a court of competent jurisdiction to be invalid, the 

remaining portions of this Resolution are valid, unless the court finds the valid portions of this 

Resolution are so essential to and inseparably connected with and dependent upon the void 

portion that it cannot be presumed that the District has enacted the valid portions without the 

void ones, or unless the court finds that the valid portions, standing alone, are incomplete and are 

incapable of being executed in accordance with the legislative intent. 

Section 5. Governing Law.  This Resolution shall be governed exclusively by and 

construed in accordance with the applicable laws of the State of Missouri. 

Section 6. Effective Date.  This Resolution shall take effect and be in full force upon 

its passage by the District. 

Passed this 6th day of September, 2019. 

I, the undersigned, Chair of the Bogey Hills Plaza Community Improvement District, 

hereby certify that the foregoing Resolution was duly adopted by the Board of Directors of the 

District at a meeting held, after proper notice, on September 6, 2019. 

 

 

 

 

 

BOGEY HILLS PLAZA COMMUNITY 

IMPROVEMENT DISTRICT 

 

 

       

Chair, Board of Directors 

 

 

 

ATTEST: 

 

 

_______________________________ 

Secretary, Board of Directors 

 

 

 



A. Beginning Balance -$                          

No open account

B. Summary of Receipts

CID Sales Tax -$                          

Interest Earnings -$                          

Total Receipts -$                          

C. Summary of Disbursements

Banking Fees -$                          

Project Fees -$                          

District Administrative Costs -$                          

Total Disbursements -$                          

D. Ending Balance -$                          

E. Summary of Ending Balance by Depository

No open account -$                          

F. Statement of Indebtedness

Outstanding on 

01/01/2019 Issued During 2019 Retired During 2019

Outstanding on 

12/31/2019

Indebtedness -$                          -$                          -$                          -$                          

G. Statement of Assessed Valuation and Tax Rates

Bogey Hills Plaza Community Improvement District

Annual Report of Financial Transactions

For the Fiscal Year January 1, 2019 to December 31, 2019

The Bogey Hills Plaza Community Improvement District does not calculate assessed valuation since it does not impose a property tax.
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