








































Dardenne Town Square Transportation Development District 

Notes to Financial Statements 

For the Year Ended December 31, 2023 

7) LONG-TERM DEBT

On December 13, 2006, Dardenne Town Square Transportation Development District (the "District") approved 
Bond Resolution No. 06-041 (the "Bond Resolution") authorizing the issuance of the Dardenne Town Square 
Transportation Development District Transportation Sales Tax Revenue Bonds, Series 2006 in the aggregate 
principal amount of $17,560,000 (the "Bonds") to finance costs of a Transportation Project (including accrued 
interest thereon), fund a Debt Service Reserve, fund Capitalized Interest, fund one year's operation costs of the 
District, and pay costs related to the issuance of the Bonds. The Resolution also authorized the issuance of its 
Supplemental and Subordinate Transportation Sales Tax Revenue Notes, Series 2006, in an aggregate principal 
amount not to exceed $4,000,000 to finance additional costs of the Transportation Project and to pay costs related 
to the issuance of the Notes. 

The Bonds were sold to the Purchaser at a price provided for in the Purchase Contract which shall be $16,936,486 
(which takes into account the Purchaser's discount of $395,100 less a net original issue discount of $228,415), 
plus accrued interest, if any to the date of delivery. The Bonds shall become due, subject to redemption and 
payment prior to their maturities on May 1 and shall bear interest computed on the basis of a 360-day year of 
twelve 30-day months. 

At December 31, 2023, the balance of the Bonds was $16,500,000 and bear interest at 5%. 

Transportation Sales Tax Revenue Bonds 

Revenue bonds payable, January 1 , 2023 
Notes issued 
Notes retired 
Revenue bonds payable, December 31, 2023 

$ 16,500,000 

$ 16,500,000 

In 2023, the District paid $791,599 in interest expense on the Bonds. As detailed in Note 6, during fiscal year 
ending December 31, 2023, the District was unable to pay the full amount of interest due, and according to the 
Trust Indenture, the bonds is in default and is callable by the owners. The bonds has not been called by the 
owners as of the date of the financial statements. The District has $1,425,565 in past due interest on the bonds as 
of December 31, 2023. 

The Bonds are subject to mandatory sinking fund redemption and payment prior to maturity pursuant to the Trust 
Indenture at a redemption price of 100% of the principal amount thereof, plus accrued interest thereon to the 
redemption date. The District shall redeem and pay, on May 1 in each of the following years, the following principal 
amounts of the bonds: 

Year 
Past due payments 

2024 
2025 
2026 
2027 
2028 

2029-2033 
2034-2036 

Principal 
3,605,000 

610,000 
665,000 
725,000 
785,000 
855,000 

5,425,000 
3,830,000 

$16,500,000 

The Notes are payable from Supplemental TDD Sales Tax Revenues, and, on a subordinate basis to the Bonds, 
from TDD Revenues pledged to repayment of the Bonds. No payment of principal or interest on the Notes may be 
made from the TDD Revenues pledged to the repayment of the Bonds while the Bonds are Outstanding. 
"Supplemental TDD Sales Tax" means that portion of any TDD Sales Tax levied in accordance with the TDD Act 
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