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1. District Overview 
 

This Annual Report is submitted to City of St. Peters, Missouri (the “City”) and the 
Missouri Department of Economic Development (MoDED) in accordance with 
provisions within the Community Improvement District Act (the “CID Act”), Sections 
67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended.    

2. District Description 
 

The Suemandy Drive One Community Improvement District (the “District”) is located 
on the west side of Mid Rivers Mall Drive, near the intersection of Interstate 70 in 
the City of St. Peters, MO.  The District is nearing completion of approved project 
improvements including the construction, reconstruction, installation, repair and 
maintenance of the interior and exterior of Mid Rivers Plaza; sidewalks, streets, 
utilities, water, storm and sewer systems, parking lots and other facilities, 
streetscape, lighting, walls and barriers and other useful, necessary or desired 
improvements located within the District; accompanying grading, drainage, 
pavement, curb, gutter, sidewalk, storm water facilities, signing, striping, lighting, 
landscaping and other similar or related improvements; and accompanying 
professional associated with the same.  
 

Reporting Period: October 1, 2018 – September 30, 2019 

Date District Established: August 14, 2008 

Enacting Ordinance: City of St. Peters Ordinance No. 5052 

Sales Tax Effective Date:  April 1, 2009 

Municipality: City of St Peters 
One St. Peters Centre Boulevard 
St. Peters, MO 63376 

County: St. Charles County  

District Administrator: Development Dynamics, LLC 
1001 Boardwalk Springs Place, Suite 50 
O’Fallon, MO 63368 

District Legal Counsel:  Armstrong Teasdale  
7700 Forsyth Blvd., Suite 1800 
St. Louis, MO 63105 
Phone: 314-552-6663 

Governing Board of Directors  Chair Bill Appelbaum 

Vice Chair Terry J. Grewe 

Treasurer/Secretary  Michael Grewe 

Director  Bob McArthur 

Director Kyle Lenzen 



Suemandy Drive One 
  Community Improvement District 

 

 

 
 Page 3 

 

  

3.  District Purpose 
 

In order to achieve the District’s goal to provide enhanced services and 
improvements, the District may make and enter into agreements to eliminate  public 
nuisances within the CID; acquire and sell real and personal property; borrow money, 
issue bonds and other obligations, and loan money, employ or contract for services, 
including managerial engineering, legal, technical, clerical, accounting, security, 
cleaning, waste removal, and maintenance; and provide assistance and funding to 
construct, reconstruct, install, repair, maintain, and equip numerous improvements 
including, but not limited to the following; shopping malls, landscape, streetscape, 
convention centers, sidewalks, streets, water and sewer systems, parking lots and 
garages, waterways bus stops and other shelters, sculptures and fountains, and any 
other useful, necessary or desired improvement. 

4.  District Legal Description 
 

Lot 1, 2, and 3 of Mid Rivers Mall Second Addition, as per plat thereof recorded in Plat Book 
29, Page 15 of the St. Charles County Records.   
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5.  District Boundary Map 

 
6.  District Financials 
 

The District financials are included within the attachments of this report. The 
financials provide a summary of revenues, expenditures, outstanding indebtedness, 
and fund balances of the District.   

 
Attachments: 
 

 Audit for the Fiscal Year Ending September 30, 2018 

 Resolution 19-001, approving auditor  

 Resolution 19-002, approving operating fund disbursements   

 Resolution 19-003, approving execution of first amendment to 
development agreement 

 Resolution 19-004, amending 2019 and approving FYE 2020 budgets 
  



































































  
 

RESOLUTION NO. 19-___ 

A RESOLUTION OF THE SUEMANDY DRIVE ONE 
COMMUNITY IMPROVEMENT DISTRICT APPROVING THE 
SELECTION OF WADE STABLES P.C. AS AUDITOR OF THE 
DISTRICT FOR THE FISCAL YEAR ENDING 
SEPTEMBER 30, 2019; AND AUTHORIZING CERTAIN 
ACTIONS IN CONNECTION THEREWITH 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 67.1571 
of the Revised Statutes of Missouri, as amended, the Suemandy Drive One Community Improvement 
District (the “District”) was formed as a political subdivision of the State of Missouri in accordance with 
Ordinance No. 5052 of the City of St. Peters, Missouri passed and approved on August 14, 2008; and 

WHEREAS, the District has determined that it is in its best interest to confirm and approve the 
selection of Wade Stables P.C. as auditor of the District for the fiscal year ending September 30, 2019. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
SUEMANDY DRIVE ONE COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS: 

Section 1. Selection of Auditor.  The Board of Directors of the District hereby confirms 
and approves the selection of Wade Stables P.C. as auditor of the District for the fiscal year ending 
September 30, 2019 pursuant to the terms of the proposal of said auditor set forth on Exhibit A, attached 
hereto and incorporated herein by reference (the “Proposal”). 

Section 2. District Officers to Execute Resolution.  The Chair or Vice Chair of the Board 
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf 
of and as the act and deed of the District and the Secretary or Assistant Secretary of the District is hereby 
authorized and directed to attest to this Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized officials, 
officers, representatives, agents and employees of the District in connection with the transactions 
contemplated by this Resolution are hereby confirmed and approved, and the District shall, and the 
officials, officers, representatives, agents and employees of the District are hereby authorized and directed 
to, take such further action, and execute and deliver such other documents and instruments as may be 
necessary or desirable to carry out and comply with the intent of this Resolution and the Proposal.   

Section 4. Severability.  The sections, paragraphs, sentences, clauses and phrases of this 
Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause or phrase of 
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this 
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and 
inseparably connected with and dependent upon the void portion that it cannot be presumed that the 
District has enacted the valid portions without the void ones, or unless the court finds that the valid 
portions, standing alone, are incomplete and are incapable of being executed in accordance with the 
legislative intent. 

Section 5. Governing Law.  This Resolution shall be governed exclusively by and 
construed in accordance with the applicable laws of the State of Missouri. 

Section 6. Effective Date.  This Resolution shall take effect and be in full force upon its 
passage by the District’s Board of Directors. 
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Passed this 9th day of October, 2019. 
 

I, the undersigned, Chair of the Suemandy Drive One Community Improvement District, hereby certify 
that the foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting 
held, after proper notice, on October 9, 2019. 

 

 
 
 
 
[SEAL] 
 

SUEMANDY DRIVE ONE COMMUNITY 
IMPROVEMENT DISTRICT 
 

_________________________________________
Chair, Board of Directors 
 

WITNESS my hand and official seal this 9th day of October, 2019. 
 
ATTEST: 
 

______________________________________ 
Secretary, Board of Directors 

 

 
 

 



 

 

RESOLUTION NO. 19-_____ 

A RESOLUTION OF THE SUEMANDY DRIVE ONE 
COMMUNITY IMPROVEMENT DISTRICT CONFIRMING AND 
APPROVING OPERATING FUND DISBURSEMENT 
REQUEST NOS. 57 THROUGH 61 IN THE TOTAL AMOUNT OF 
$12,906.12; AND AUTHORIZING CERTAIN ACTIONS IN 
CONNECTION THEREWITH 

WHEREAS, on August 14, 2008, the City of St. Peters, Missouri (the “City”) adopted 
Ordinance No. 5052 (the “CID Ordinance”), which established the Suemandy Drive One Community 
Improvement District (the “District”) as a political subdivision of the State of Missouri in accordance 
with the Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised Statutes of 
Missouri, as amended (the “CID Act”); and 

WHEREAS, the CID Ordinance authorized the formation of the District for the purpose of 
providing tax revenues to fund the construction and implementation of the Projects, as defined in the 
CID Ordinance; and 

WHEREAS, on December 8, 2008, pursuant to Section 67.1545 of the CID Act, the District 
adopted Resolution No. 08-003 authorizing a sales and use tax (the “CID Sales Tax”) within the 
District’s boundaries at a rate of one percent (1%), which CID Sales Tax became effective on 
July 1, 2009, following its approval by the qualified voters of the District at a mail-in election held in 
accordance with the CID Act; and 

WHEREAS, on March 26, 2010, the District adopted Resolution No. 10-003 authorizing the 
District to issue its Taxable Community Improvement District Revenue Notes, Series 2010 (the “Notes”), 
in an aggregate principal amount of not to exceed $2,506,123, which Notes are secured by a Trust 
Indenture dated as of May 1, 2010 (the “Indenture”) between the District and UMB Bank, N.A., as 
Trustee; and 

WHEREAS, pursuant to Section 405 of the Indenture, moneys in the Operating Fund (as defined 
in the Indenture) shall be disbursed by the Trustee without inquiry or investigation from time to time upon 
receipt of a written request of the Authorized District Representative (as defined in the Indenture) to pay 
District Administrative Costs (as defined in the Indenture), the principal of or interest on the Notes, or any 
other lawful purpose of the District; and 

WHEREAS, the Board of Directors of the District desires to confirm and approve certain written 
requests for disbursement from the Operating Fund that have been submitted in accordance with 
Section 405 of the Indenture for the payment of District Administrative Costs. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
SUEMANDY DRIVE ONE COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS: 

Section 1. Definitions.  All capitalized terms not elsewhere defined herein shall have the 
meanings set forth in the Indenture. 

Section 2. Confirmation and Approval of Operating Fund Disbursement Requests.  
The Board of Directors of the District hereby confirms and approves Operating Fund Disbursement 
Request Nos. 57 through 61 (the “Disbursement Requests”) in the total amount of $12,906.12 as set forth 
in Exhibit A, attached hereto and incorporated herein by reference. 
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Section 3. Execution of Disbursement Requests.  The Chair of the District, in his capacity 
as Authorized District Representative, is hereby authorized and directed to execute and deliver the 
Disbursement Requests for and on behalf of and as the act and deed of the District.   

Section 4. Payment of the Disbursement Requests.  The District shall submit to the 
Trustee the Disbursement Requests for payment from the Operating Fund in an amount equal to the 
approved costs incurred. 

Section 5. District Officers to Execute Resolution.  The Chair or Vice Chair of the Board 
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf 
of and as the act and deed of the District and the Secretary or Assistant Secretary of the District is hereby 
authorized and directed to attest to the Resolution. 

Section 6. Further Authority.  All actions heretofore taken by the authorized 
representatives, agents and employees of the District in connection with the transaction contemplated by 
this Resolution are hereby ratified and confirmed, and the District shall, and the representatives, agents 
and employees of the District are hereby authorized and directed to, take such further action, and execute 
and deliver such other documents and instruments as may be necessary or desirable to carry out and 
comply with the intent of this Resolution, and to carry out, comply with and perform the duties of the 
District with respect to the Disbursement Requests. 

Section 7. Severability.  The sections, paragraphs, sentences, clauses and phrases of this 
Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause or phrase of 
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this 
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and 
inseparably connected with and dependent upon the void portion that it cannot be presumed that the 
District has enacted the valid portions without the void ones, or unless the court finds that the valid 
portions, standing alone, are incomplete and are incapable of being executed in accordance with the 
legislative intent. 

Section 8. Governing Law.  This Resolution shall be governed exclusively by and 
construed in accordance with the applicable laws of the State of Missouri. 

Section 9. Effective Date.  This Resolution shall take effect and be in full force upon its 
passage by the District. 

(The remainder of this page is intentionally left blank.) 
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Passed this 9th day of October, 2019. 

 
I, the undersigned, Chair of the Suemandy Drive One Community Improvement District, hereby certify 
that the foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting 
held, after proper notice, on October 9, 2019. 

 
 
 
 
 
[SEAL] 

SUEMANDY DRIVE ONE               
COMMUNITY IMPROVEMENT DISTRICT 
 

__________________________________ 
Chair, Board of Directors 
 

WITNESS my hand and official seal this 9th day of October, 2019. 
 
ATTEST: 
 

______________________________________ 
Secretary, Board of Directors 

 

 
 
 
 



 

RESOLUTION NO. 19-____ 

A RESOLUTION OF THE SUEMANDY DRIVE ONE 
COMMUNITY IMPROVEMENT DISTRICT APPROVING 
AND AUTHORIZING THE EXECUTION OF A FIRST 
AMENDMENT TO DEVELOPMENT AGREEMENT 
AMONG THE CITY OF ST. PETERS, MISSOURI, THE 
GREWE LIMITED PARTNERSHIP, THE DISTRICT AND 
THE SUEMANDY DRIVE TWO COMMUNITY 
IMPROVEMENT DISTRICT; AND AUTHORIZING 
CERTAIN ACTIONS IN CONNECTION THEREWITH 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 
67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the Suemandy Drive 
One Community Improvement District (the “District”) was formed by Ordinance No. 5052 (the 
“Ordinance”) passed and approved on August 14, 2008, by the City of St. Peters, Missouri (the 
“City”); and 

WHEREAS, the District is a political subdivision of the State of Missouri formed for the 
purpose of undertaking certain public improvements within the boundaries of the District (the 
“CID Project”); and 

WHEREAS, on December 8, 2008, pursuant to Section 67.1545 of the CID Act, the 
District adopted Resolution No. 08-003 authorizing a sales and use tax (the “CID Sales Tax”) 
within the District’s boundaries at a rate of one percent (1%), which CID Sales Tax became 
effective on July 1, 2009, following its approval by the qualified voters of the District at a mail-
in election held in accordance with the CID Act; and 

WHEREAS, on March 26, 2010, the District adopted Resolution No. 10-003 authorizing 
the District to issue its Taxable Community Improvement District Revenue Notes, Series 2010 
(the “Notes”), in an aggregate principal amount of not to exceed $2,506,123, which Notes are 
secured by a Trust Indenture dated as of May 1, 2010 (the “Indenture”) between the District and 
UMB Bank, N.A., as Trustee; and 

WHEREAS, the Ordinance also established the nearby Suemandy Drive Two 
Community Improvement District (“Drive Two CID”); and 

WHEREAS, on December 8, 2008, pursuant to the Ordinance and Section 67.1545 of the 
CID Act, the Board of Directors of  Drive Two CID adopted Resolution No. 08-003 approving a 
sales and use tax (the “Drive Two CID Sales Tax”) at the rate of one percent (1%) on all retail 
sales made in the Drive Two CID, which Drive Two CID Sales Tax became effective on 
July 1, 2009, following its approval by the qualified voters of the District at a mail-in election 
held in accordance with the CID Act; and 

WHEREAS, on March 26, 2010, the Drive Two CID adopted Resolution No. 10-003 
authorizing the issuance of its Taxable Community Improvement District Revenue Notes, 
Series 2010 (the “Drive Two CID Notes”), in an aggregate principal amount of not to exceed 



 2 
 
 

$1,918,878, which Notes are secured by a Trust Indenture dated as of May 1, 2010 (the “Drive 
Two CID Indenture”) between Drive Two CID and UMB Bank, N.A., as Trustee; and 

WHEREAS, the City, The Grewe Limited Partnership (the “Developer”), the District and 
the Drive Two CID previously entered into a Development Agreement dated as of 
December 8, 2008 (the “Development Agreement”) authorizing the parties to undertake a 
public-private partnership to finance the construction of the Development (as defined in the 
Development Agreement), which Development was determined to be in the best interests of the 
City, and the health, safety and welfare of their residents; and 

WHEREAS, the parties desire to approve a First Amendment to Development Agreement 
by and among the City, the Developer, the District and the Drive Two CID to allow (1) the 
boundaries of the Drive Two CID to be altered to include the real property of the District; (2) the 
Drive Two CID to fund the CID Project; and (3) the extension of the Drive Two CID Sales Tax 
to the District, to be used by the Drive Two CID to repay the Notes and thereby finance the 
Development and the CID Project; and 

WHEREAS, the Board of Directors of the District hereby finds and determines that it is 
necessary and desirable that the District enter into a First Amendment to Development 
Agreement (the “First Amendment”) by and among the City, the Developer, the District and the 
Drive Two CID, which First Amendment shall be in substantially the form of Exhibit A, 
attached hereto and incorporated herein by reference. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
THE SUEMANDY DRIVE TWO COMMUNITY IMPROVEMENT DISTRICT, AS 
FOLLOWS: 

Section 1. Approval and Execution of First Amendment to Development 
Agreement. The Board of Directors of the District hereby approves the First Amendment in 
substantially the form of Exhibit A, attached hereto and incorporated herein by reference, and 
the District is hereby authorized to execute and deliver the First Amendment, with such changes 
therein as shall be approved by the officers of the District executing the First Amendment, such 
officers’ signatures thereon being conclusive evidence of their approval and the District’s 
approval thereof.  The Chair of the District is hereby authorized and directed to execute and 
deliver the First Amendment for and on behalf of and as the act and deed of the District and the 
Secretary of the District is hereby authorized and directed to attest to the First Amendment, if 
required.  

Section 2. District Officers to Execution of Resolution.  The Chair or Vice Chair of 
the District is hereby authorized and directed to execute and deliver the Resolution for and on 
behalf of and as the act and deed of the District and the Secretary or Assistant Secretary of the 
District is hereby authorized and directed to attest to the Resolution. 

Section 3. Further Authority.  All actions heretofore taken by the authorized 
representatives, agents and employees of the District in connection with the transaction 
contemplated by this Resolution are hereby ratified and confirmed, and the District shall, and the 
representatives, agents and employees of the District are hereby authorized and directed to, take 
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RESOLUTION NO. 19-_____ 

A RESOLUTION OF THE SUEMANDY DRIVE ONE COMMUNITY 
IMPROVEMENT DISTRICT APPROVING THE PROPOSED 
BUDGET OF THE DISTRICT FOR THE FISCAL YEAR ENDING 
SEPTEMBER 30, 2020, WITH INSTRUCTIONS TO FORWARD 
SAME TO THE CITY OF ST. PETERS, MISSOURI IN 
ACCORDANCE WITH THE COMMUNITY IMPROVEMENT 
DISTRICT ACT; AND AUTHORIZING CERTAIN ACTIONS IN 
CONNECTION THEREWITH 

WHEREAS, on August 14, 2008, pursuant to the Community Improvement District Act, 
Sections 67.1401 to 67.1571 of the Revised Statutes of Missouri, as amended (the “CID Act”), the 
Board of Aldermen of the City of St. Peters, Missouri (the “City”) passed and approved 
Ordinance No. 5052, establishing the Suemandy Drive One Community Improvement District (the 
“District”) as a political subdivision of the State of Missouri; and 

WHEREAS, Section 67.010 of the Revised Statutes of Missouri, as amended, requires each 
political subdivision of the State of Missouri to prepare an annual budget prior to the beginning of the 
ensuing fiscal year; and 

WHEREAS, Section 67.030 of the Revised Statutes of Missouri, as amended, allows each 
political subdivision to revise, alter, increase or decrease the items contained in the budget; provided, that 
in no event shall the total authorized expenditures from any fund exceed the estimated revenues to be 
received plus any unencumbered balance or less any deficit estimated for the beginning of the budget 
year; and 

WHEREAS, pursuant to Section 67.1471 of the CID Act, the District is required to submit its 
proposed annual budget to the Board of Aldermen of the City of St. Peters, Missouri (the “City”). 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
SUEMANDY DRIVE ONE COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS: 

Section 1. Approval of Proposed Budget for Fiscal Year 2020.  The proposed budget of 
the District for the fiscal year ending September 30, 2020 is hereby approved as set forth on Exhibit A, 
attached hereto and incorporated herein by reference.  

Section 2. District Administrator to Forward Proposed Budget to the City.  The District 
Administrator shall send a copy of the proposed budget to the City’s Board of Aldermen for its review 
and comment in accordance with the CID Act.  If the District does not receive written comments from the 
City’s Board of Aldermen on or before the date that is the later of 60 days prior to the first day of the 
fiscal year ending September 30, 2019, or 30 days after submission of the proposed budget to the Board 
of Aldermen, the proposed budget shall become the final budget. 
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Section 3. District Officers to Execute Resolution.  The Chair or Vice Chair of the Board 
of Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf 
of and as the act and deed of the District and the Secretary or Assistant Secretary of the District is hereby 
authorized and directed to attest to the Resolution. 

Section 4. Further Authority.  All actions heretofore taken by the authorized 
representatives, agents and employees of the District in connection with the transaction contemplated by 
this Resolution are hereby ratified and confirmed, and the District shall, and the representatives, agents 
and employees of the District are hereby authorized and directed to, take such further action, and execute 
and deliver such other documents and instruments as may be necessary or desirable to carry out and 
comply with the intent of this Resolution. 

Section 5. Severability.  The sections, paragraphs, sentences, clauses and phrases of this 
Resolution shall be severable.  In the event that any such section, paragraph, sentence, clause or phrase of 
this Resolution is found by a court of competent jurisdiction to be invalid, the remaining portions of this 
Resolution are valid, unless the court finds the valid portions of this Resolution are so essential to and 
inseparably connected with and dependent upon the void portion that it cannot be presumed that the 
District has enacted the valid portions without the void ones, or unless the court finds that the valid 
portions, standing alone, are incomplete and are incapable of being executed in accordance with the 
legislative intent. 

Section 6. Governing Law.  This Resolution shall be governed exclusively by and 
construed in accordance with the applicable laws of the State of Missouri. 

Section 7. Effective Date.  This Resolution shall take effect and be in full force upon its 
passage by the District. 

 

Passed this 9th day of October, 2019. 

 
I, the undersigned, Chair of the Suemandy Drive One Community Improvement District, hereby certify 
that the foregoing Resolution was duly adopted by the Board of Directors of the District at a meeting 
held, after proper notice, on October 9, 2019. 

 
 

[SEAL] 

SUEMANDY DRIVE ONE                   
COMMUNITY IMPROVEMENT DISTRICT 
 

__________________________________ 
Chair, Board of Directors 
 

WITNESS my hand and official seal this 9th day of October, 2019. 
 
ATTEST: 
 

______________________________________ 
Secretary, Board of Directors 
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BUDGET MESSAGE 

Pursuant to the Community Improvement District Act, Sections 67.1401 to 67.1571 of the 
Revised Statutes of Missouri, as amended (the “CID Act”), the Suemandy Drive One Community 
Improvement District (the “District”) was formed on August 14, 2008, by Ordinance No. 5052 (the 
“Ordinance”) adopted by the City of St. Peters, Missouri (the “City”).  The District is a political 
subdivision of the State of Missouri. 

The Ordinance provided that the District be established for the sole purpose of contributing to the 
completion of the redevelopment project described in a Development Agreement dated as of 
December 8, 2008, among the City, the District, the Suemandy Drive Two Community Improvement 
District and The Grewe Limited Partnership, by providing additional tax revenues for payment of costs 
related to project improvements authorized by Section 67.1461 of the CID Act, including but not limited 
to (a) construction, reconstruction, installation, repair, and maintenance of the interior and exterior of 
Mid Rivers Plaza; (b) sidewalks, streets, utilities, water, storm and sewer systems, parking lots and other 
facilities, streetscape, lighting, walls and barriers and other useful, necessary or desired improvements 
located within the District; (c) accompanying grading, drainage, pavement, curb, gutter, sidewalk, storm 
water facilities, signing, striping, landscaping and other similar or related improvements; 
(d) accompanying professional fees, including without limitation engineering (civil, traffic, road design, 
and geotechnical), surveying, soil testing, legal, architectural, and administrative project management, 
contract administration, and administration of the District (the “Project”), as well as providing revenues 
to repay any obligations issued in relation to the Project.   

On December 8, 2008, the District approved Resolution No. 08-003, imposing a sales and use tax 
(the “CID Sales Tax”) on the receipts from the sale at retail of all eligible tangible personal property or 
taxable services within its boundaries pursuant to the CID Act at the rate of one percent (1%), which 
CID Sales Tax became effective July 1, 2009, following its approval by the qualified voters of the District 
at a mail-in election held in accordance with the CID Act.  The CID Sales Tax will terminate on or before 
June 30, 2034.  

On March 26, 2010, the District adopted Resolution No. 10-003 authorizing the District to issue 
its Taxable Community Improvement District Revenue Notes, Series 2010 (the “Notes”), in an aggregate 
principal amount of not to exceed $2,506,123, which Notes are secured by a Trust Indenture dated as of 
May 1, 2010 (the “Indenture”) between the District and UMB Bank, N.A., as Trustee.  In 2010, the 
District approved endorsements to the Notes in the principal amount of $385,691.  In 2011, the District 
approved additional endorsements to the Notes in the principal amount of $952,076, while making a 
principal payment of $21,252.  As of September 30, 2011, the outstanding principal balance of the Notes 
was $1,252,069.  The District experienced no principal reduction on the Notes during the fiscal year 
ended September 30, 2012.  The District added additional Notes during 2013 in the amount of $260,163, 
bringing the outstanding principal balance of the Notes to $1,503,446 at the end of the fiscal year.  The 
District experienced no principal reduction on the Notes during 2014.  The District added additional 
Notes during 2015 in the amount of $757,172, bringing the outstanding principal balance of the Notes to 
$2,260,618 for the fiscal year ended September 30, 2015.  The District experienced no principal reduction 
on the Notes during 2016 and 2017. 

In the fiscal year ended September 30, 2018, the District received CID Sales Tax revenue in the 
amount of $86,736 and interest income of $384.  The District incurred total expenditures of $76,178, 
consisting of interest payments on the District’s Notes of $63,083, administrative expenses of $6,540, 
banking fees of $270, legal expenses of $2,875, audit fees of $2,350, and Trustee fees of $1,060.  The 
outstanding principal balance of the Notes at September 30, 2018 was $2,285,118. 
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In the fiscal year ended September 30, 2019, the District received CID Sales Tax revenue in the 
amount of $110,583 and interest income of $754.  The District incurred total expenditures of $86,203, 
consisting of interest payments on the District’s Notes of $71,989, administrative expenses of $6,540, 
banking fees of $247, legal expenses of $3,727, audit fees of $2,400, election costs of $239, and Trustee 
fees of $1,060.  The outstanding principal balance of the Notes at September 30, 2018 was $2,285,118. 

 
In fiscal year 2020, the District anticipates CID Sales Tax revenue of approximately $112,000 

and interest income of approximately $0.  The District anticipates total expenditures of approximately 
$110,460, consisting of interest payments on the District’s Notes of approximately $94,310, operating 
expenses of approximately $14,820, banking fees of approximately $270, and Trustee fees of 
approximately $1,060.  It is anticipated that the outstanding principal balance of the Notes at 
September 30, 2020 will be approximately $2,285,118. 
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SUEMANDY DRIVE ONE 
COMMUNITY IMPROVEMENT DISTRICT 

PROPOSED BUDGET 
FISCAL YEAR ENDING SEPTEMBER 30, 2020   

Oct '19 - Sep 20

Ordinary Income/Expense

Income

CID Sales Tax 112,000.00

Total Income 112,000.00

Expense

Banking Fees

Service Charge 270.00

Total Banking Fees 270.00

UMB Trsutee Expense Accounts

Trustee Debt Service Expense

Interest Payment 94,310.00

Total Trustee Debt Service Expense 94,310.00

Trustee Operating Expense

Administration Fee 6,540.00

Audit 2,750.00

Election Costs 0.00

Legal 5,530.00

Total Trustee Operating Expense 14,820.00

Trustee Revenue Expense

Trustee Fee 1,060.00

Total Trustee Revenue Expense 1,060.00

Total UMB Trsutee Expense Accounts 110,190.00

Total Expense 110,460.00

Net Ordinary Income 1,540.00
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  Oct '19 - Sep 20

Other Income/Expense

Other Income

Other Financing Sources/Uses

Transfer In

To Debt Service to Revenue 94,310.00

TO Operating from Rev 16,760.00

To Revenue from Sales Tax Trust 111,730.00

Total Transfer In 222,800.00

Total Other Financing Sources/Uses 222,800.00

Total Other Income 222,800.00

Other Expense

Transfer Out

From Revenue to Debt Service 94,310.00

From Revenue to Operating 16,760.00

From Sales Tax Trust to Rev 111,730.00

Total Transfer Out 222,800.00

Total Other Expense 222,800.00

Net Other Income 0.00
Net Income 1,540.00

Beginning Balance 64,056.58$        

Ending Balance 65,596.58$        

Fund Balance 10/1/2019 Additions Subtractions 9/30/2020

UMB Sales Tax 128.14$             112,000.00$ (112,000.00)$  128.14$            

Trustee Debt Service 32,601.86          94,310.00     (94,310.00)      32,601.86         

Trustee Revenue 12,387.00          111,730.00   (112,130.00)    11,987.00         

Trustee Operating 18,939.42          16,760.00     (14,820.00)      20,879.42         

Trustee Redemption 0.16                   -               -                  0.16                  

Total 64,056.58$        334,800.00$ (333,260.00)$  65,596.58$       

Debt Outstanding 10/1/2019 Issued Retired 9/30/2020

Note Indebtedness 2,285,117.71$   -$             -$                2,285,117.71$  
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SUEMANDY DRIVE ONE 
COMMUNITY IMPROVEMENT DISTRICT 

BUDGET  
FISCAL YEAR ENDING SEPTEMBER 30, 2019 

 
 

Oct '18 - Sep 19
Original FYE 
2019 Budget

Ordinary Income/Expense

Income

CID Sales Tax 110,583.00 92,000.00

UMB Trustee Income Funds

Trustee Debt Service Fund

Interest 101.33

Total Trustee Debt Service Fund 101.33

Trustee Operating Fund

Interest 296.60

Total Trustee Operating Fund 296.60

Trustee Revenue Fund

Interest 356.05

Total Trustee Revenue Fund 356.05

Total UMB Trustee Income Funds 753.98

Total Income 111,336.98 92,000.00

Expense

Banking Fees

Service Charge 247.39 250.00

Total Banking Fees 247.39 250.00

UMB Trsutee Expense Accounts

Trustee Debt Service Expense

Interest Payment 71,989.08 75,000.00

Total Trustee Debt Service Expense 71,989.08 75,000.00

Trustee Operating Expense

Administration Fee 6,540.00 6,540.00

Audit 2,400.00 2,400.00

Election Costs 239.20 1,000.00

Legal 3,726.92 5,530.00

Total Trustee Operating Expense 12,906.12 15,470.00

Trustee Revenue Expense

Trustee Fee 1,060.00 1,560.00

Total Trustee Revenue Expense 1,060.00 1,560.00

Total UMB Trsutee Expense Accounts 85,955.20 92,030.00

Total Expense 86,202.59 92,280.00

Net Ordinary Income 25,134.39 -280.00
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Oct '18 - Sep 19
Original FYE 
2019 Budget

Other Income/Expense

Other Income

Other Financing Sources/Uses

Transfer In

To Ds From Sales Tax Trust 88,245.79 75,000.00

TO Operating from Rev 16,760.00 15,200.00

To Revenue from Sales Tax Trust 99,858.00 91,750.00

Total Transfer In 204,863.79 181,950.00

Total Other Financing Sources/Uses 204,863.79 181,950.00

Total Other Income 204,863.79 181,950.00

Other Expense

Transfer Out

From Revenue to Debt Service 88,245.79 75,000.00

From Revenue to Operating 16,760.00 15,200.00

From Sales Tax Trust to Rev 110,314.00 91,750.00

Total Transfer Out 215,319.79 181,950.00

Total Other Expense 215,319.79 181,950.00

Net Other Income -10,456.00 0.00
Net Income 14,678.39 -280.00

Beginning Balance 64,336.58$      
Ending Balance 64,056.58$      

Fund Balance 10/1/2018 Additions Subtractions 9/30/2019

UMB Sales Tax 128.14$             92,000.00$      (92,000.00)$       128.14$           

Trustee Debt Service 32,601.86          75,000.00        (75,000.00)         32,601.86        

Trustee Revenue 12,397.00          91,750.00        (91,760.00)         12,387.00        

Trustee Operating 19,209.42          15,200.00        (15,470.00)         18,939.42        

Trustee Redemption 0.16                   -                   -                     0.16                 

Total 64,336.58$        273,950.00$    (274,230.00)$     64,056.58$      

Debt Outstanding 10/1/2018 Issued Retired 9/30/2019

Note Indebtedness 2,285,117.71$   -$                 -$                   2,285,117.71$ 
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